
 

21 October 2020 
  

United Networks Limited (ASX: UNL) Broadland Group Acquisitions 
and 12-month escrow release 

  
  

United Networks (ASX:UNL) (“United Networks” or “the Company”) is pleased to announce that today marks the 
12 month anniversary of the Broadland Group acquisitions (“Broadland”). United Networks CEO and prior 
Broadland CEO, Victor Tsaccounis and his executive team merged with the existing UNL business at that time in 
October 2019.  
 
Following the merger and prior to the recent share placement, Broadland shareholders controlled 66% of the 
United Networks share register. The merger represented a significant milestone in the restructuring of the 
Company. United Networks advises that 266,554,433 UNL ordinary shares will be released from voluntary escrow 
today as per the notice on the 15th of October 2020 to the ASX. 
 
The Company further advises that 250,892,546 or 94% of the shares being released from escrow today are held 
by the CEO or key members of the UNL executive management team, who remain committed to the long-term 
vision of the company.  
 
With today's successful allotment of 80,793,650 shares following the successful capital raising of $5.09M 
announced last week, the total new number of shares on issue in UNL is now 476,923,032.  
 
UNL CEO Victor Tsaccounis said, “Since the merger we have come a long way. It has been an exciting 
first 12 months growing the combined businesses and setting the business up for scale. Off the back of the 
recent capital raising, the Board and executive management team remain committed and focused on 
increasing shareholder value in the current financial year and beyond as we secure further growth 
opportunities for the business. I am delighted to welcome a number of Australian Institutions and 
sophisticated investors to the register today.”  
 
________________________________________________________________________________________ 
This announcement is authorised for release to the market by UNL Chief Executive Officer, Victor Tsaccounis. 
 
For further details please contact: 
Investor Relations CEO 
Mark Gell Victor Tsaccounis 
Reputation Edge United Networks 

Level 1, 6-10 Talavera Rd 
Macquarie Park NSW 2113 

T: +61 419 440 533 T: +612 9003 9510 
E: mgell@reputationedge.com.au E: vtsaccounis@unitednetworks.net.au 
 
Note: Earnings Disclosure & Disclaimer 

This update may contain forward-looking statements. Whilst United Networks has no reason to believe that any such statements are either false, 
misleading or incorrect. It cannot and does not warrant or guarantee that through either the passage of time or actions beyond the control of 
United Networks they will not become so. You should act and you must refrain from acting in reliance on any of this material. Nothing contained 
in this presentation constitutes investment, legal, tax or other advice. This overview of United Networks does not purport to be all-inclusive or to 
contain all information which its recipients may require in order to make an informed assessment of the Company’s prospects 
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